UNI TED STATES BANKRUPTCY COURT
VESTERN DI STRI CT OF PENNSYLVAN A

In Re: Case Nunber:

DI SCLOSURE STATEMENT
TO ACCOVPANY PLAN DATED

Debt or furnishes this disclosure statement to creditors in the above-captioned
matter pursuant to Federal Bankruptcy Code 11 USC 81125 to assist themin

eval uating debtor's proposed Chapter 11 plan, a copy of which is attached
hereto. Creditors may vote for or against the plan of reorganization.
Creditors who wish to vote nust conplete their ballots and return themto the
foll ow ng address before the deadline noted in the order approving the

di scl osure statenent and fixing said time. The Court will schedule a hearing
on the plan pursuant to 11 USC 8§1129.)

Address for return of ballots:

Backgr ound

1. Nanme of Debtor

2. Type of Debtor (individual, partnership, corporation)

3. Debtor's Busi ness or Enpl oynent

4. Date of Chapter 11 Petition



Events that Caused the Filing:

Antici pated Future of the Conpany & Source of this Information and
Opi ni on

Summarize all Significant Features of the Plan Including Wen and
How Each Class of Creditor WII Be Paid and Wat, If Any, Liens WII
Be Retained By Secured Creditors or G anted to Any Creditor Under
the Pl an

Are All Monthly Operating Statenents Current and on File Wth The
Clerk of Court?
Yes No

I f Not, Explain:



I1. Creditors

A Secured d ai ns

SECURED CLAI MS

TOTAL




B.

Priority d ains

PRI ORI TY CLAI M5

Credi tor

Tot al Amount Owed

Type of Col |l ateral

(D (L)Y -~

TOTAL

Di sputed (D), Liquidated (L),

or

Unl i qui dated (U)




Unsecured d ai ns

hwiheE

Amount Debt or Schedul ed (Di sputed and Undi sputed) $
Amount of Unschedul ed Unsecured d ai ns? $

Total C ains Schedul ed or Filed $
Amount Debt or Di sputes $
Esti mated Al |l owabl e Unsecured O ai ns $

G her d asses of Creditors

GhwnPE

Anount Debtor Schedul ed (Di sputed and Undi spdt ed)

Amount of Unschedul ed d ai ns? $
Total C ains Schedul ed or Filed $
Anmpount Debt or Di sputes $
Esti mated Al |l owabl e d ai ns $

G her d asses of Interest Hol ders

GhwnPE

Anount Debtor Schedul ed (Di sputed and Undi sputed) $
Amount of Unschedul ed d ai ns? $

Total C ains Schedul ed or Filed $
Anmpount Debt or Di sputes $
Estimated Al l owabl e Cd ai ns $
Asset s

ASSETS

Y'ncludes a.) unsecured clains filed by unschedul ed
creditors; b.) that portion of any unsecured claimfiled by a
schedul ed creditor that exceeds the anmpbunt debtor schedul ed; and
c.) any unsecured portion of any secured debt not previously
schedul ed.



$ $
TOTAL
TOTAL
1. Are any assets which appear on Schedule A or B of the bankruptcy petition not |isted above?

If so, identify asset and explain why asset is not in estate:



2. Are any assets |isted above clainmed as exenpt? |If so attach a copy
of Schedul e C and any anendnents.

V. SUWARY COF PLAN

1. Ef fecti ve Date of Pl an:

2. Treat ment of Secured C ai ns

SECURED CLAI MS

TOTAL $

3. Treat ment of Admi nistrative C ai ns?

ADM NI STRATI VE CLAI V5

2l nclude all 8503(b) adm nistrative clains.

7



*

Identify and Use Separate Line for

Each Prof essi onal

and Estimated Anmount of Paynent

" Type of Debt (P=Professional, TD=Trade, TX=Taxes)
4, Treatnent of Priority C ains?®
PRI ORI TY CLAI M5
Nane of Creditor Cl ass Anmount Owed Dat e of Summary of Proposed Treat nent
Assessnent

]I ncl ude dates when any 8507(a)(7) taxes were assessed.

8







5.

Treat nent of Gener al

Unsecured C ai ns

GENERAL UNSECURED CLAI MS

Creditor

Cl ass

Tot al

Anmpbunt Oned

Percent of D vi dend

TOTAL

10




A WII periodic paynents be nmade to unsecured creditors?

Yes No First paynent to begin

| f so:

Amount of each paynent (aggregate

to all unsecured clai mants)
Estimated date of first paynent:
Ti me period between paynents:
Estimated date of |ast paynent:
Conti ngencies, if any:

State source of funds for planned paynents, including funds necessary for
capital replacenent, repairs, or inprovenents:

O her significant features of the plan:

I ncl ude any other information necessary to explain this plan:

<

Conparison of Plan with Chapter 7 Liquidation

| f debtor's proposed plan is not confirned, the potential alternatives
woul d i nclude proposal of a different plan, dismssal of the case or

conversion of the case to Chapter 7. |If this case is converted to
Chapter 7, a trustee will be appointed to |iquidate the debtor's non-
exenpt assets. In this event, all secured clains and priority clains,

including all expenses of admnistration, nust be paid in full before any
distribution is made to unsecured cl ai mants.

Total value of Chapter 7 estate $
(See Section 111)

1. Less secured clains (See |V-2)

2. Less admnistrative expenses (See |V-3

11



V.

and i nclude approxi mate Chapter 7 expenses) $
3. Less other priority clains (See |V-4)

Total Amount Avail able for
Distribution to Unsecured Creditors $

Di vided by total allowable unsecured clains of
(See Section Il C

Percentage of Dividend to Unsecured Creditors:

WIl the creditors fare better under the plan than they would in a
Chapter 7 liquidation?

Feasibility

A Attach Incone Statenment for Prior 12 Months. (See Exhibit A)
B. Attach Cash Flow Statenent for Prior 12 Months. (See Exhibit B)

C. Attach Cash Flow Projections for Next 12 Months. (See Exhibit C

Esti mated anount to be paid on effective date of plan, including

adm ni strative expenses

$
Show how t hi s anbunt was cal cul at ed.

$ Adm ni strative d ass
$ Taxes

12
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$ Unsecured Creditors
$ UST Fees
$ TOTAL

What assunptions are nmade to justify the increase in cash avail able
for the funding of the plan?

W1l funds be available in the full amount for admnistrative
expenses on the effective date of the plan? Fromwhat source? |If
not avail able, why not and when w || paynents be made?

Cash on hand $ (Current) Attach current bank statenent

Cash on hand $ (Estinmated amount avail able on date of confirmation)

If this anbunt is |ess than the anobunt necessary at confirmation, how
wi |l debtor make up the shortfall?

13



Vi, Managenent Sal ari es

MANAGEMENT SALARI ES

Posi ti on/ Name of Person Sal ary at Ti ne of Proposed Sal ary
Hol di ng Posi tion Filing (Post - Confi rmati on)

VIILI. Identify the Effect on Plan Paynents and Specify Each
of the Foll ow ng:

1. What, if any, Litigation is Pending?

2. What, if any, Litigation is Proposed or Contenpl ated?

14



| X. Additional Informati on and Conments

15



| X. Certification

The undersi gned hereby certifies that the information herein is true
and correct to the best of ny know edge and belief fornmed after
reasonabl e i nquiry.

If Debtor is a corporation, attach a copy of corporate resol ution
authorizing the filing of this D sclosure Statenent and Pl an.

If Debtor is a general partnership, attach a copy of the consent
agreenent of all general partners to the filing of the bankruptcy.

Si gnat ure of Debt or Dat e
or Aut horized Representative

Si gnat ure of Debt or Dat e
or Authorized Representative

Debtor's Counsel Dat e

Ofice of the U S. Trustee
WDPA
Rev: March 24, 2000

16



OPTI ONAL TABLE

6. Treatnent of OGther Cains
N A
OTHER CLASSES OF CREDI TORS
Creditor Cl ass Tot al Anpunt Percent of D vi dend
Oned
A WII periodic paynents be nade?

Yes No
I f so:

Amount of each paynent (aggregate to all claimnts)
Estimated date of first paynent

Ti me period between paynents

Esti mated date of |ast paynent

Conti ngencies, if any:

17




OPTI ONAL TABLE

7. Treatnent of Interest Holders (Include Equity Hol ders)
OTHER CLASSES OF | NTEREST HOLDERS
Creditor d ass Tot al Amount Percent of Dividend
Oned
A WII periodic paynents be nade?

Amount of each paynent (aggregate to all claimnts)
Estimated date of first paynent

Ti me period between paynents

Esti mated date of |ast paynent

Conti ngencies, if any:

18




1994

HISTORIC SUMMARY

PET MONTH | MONTH || MONTH | MONTH || MONTH [ MONTH | MONTH |[ MONTH | MONTH || MONTH [ MONTH | MONTH
POST ITION ONE TWO THREE FOUR FAVE SIX SEVEN EIGHT NINE TEN ELEVEN | TWELVE
PERIODS
1. TOTAL CASH FLOW $10,000 $12,000 $14,000 $9,000 $15,000 $18,000 $14,000 $22,000 $35,000 $30,000 $38,000 $36,000
FROM OPERATIONS:
2LESSTOTAL DISBURSEMENTS $10,000 $14,000 $12,000 $10,000 $12,000 $15,000 $12,500 $16,000 $30,000 $23,000 $30,000 $30,000
EXCLUDING PAYMENTSTO
CREDITORSIN A PLAN:
3. TOTAL NET CASH FLOW: $0 $(2,000) $2,000 $(1,000) $3,000 $3,000 $1,500 $6,000 $5,000 $7,000 $3,000 $6,000
DEFINITIONS
TOTAL CASH FLOW FROM THE TOTAL AMOUNT OF FUNDS COLLECTED IN A SPECIFIC PERIOD FROM CASH SALES, COLLECTION OF ACCOUNTS RECEIVABLE,
OPERATIONS: AND OTHER INCOME, EXCLUDING LOANS PROCEEDS, CASH CONTRIBUTIONS FROM INSIDERS, AND SALES TAXES COLLECTED.
TOTAL DISBURSEMENTS THE TOTAL DISBURSEMENTSIN A SPECIFIC PERIOD FOR PRODUCTION COSTS, GENERAL AND ADMINISTRATIVE COSTS, EXCLUDING
EXCLUDING PAYMENTS TO PAYMENTS TO CREDITORS TO BE PAID UNDER THE TERMS OF

CREDITORSIN A PLAN
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1994

PROJECTED SUMMARY
PET MONTH MONTH MONTH MONTH MONTH MONTH MONTH MONTH MONTH MONTH MONTH MONTH
POST ITION ONE TWO THREE FOUR FVE SIX SEVEN EIGHT NINE TEN BELEVEN TWELVE
PERIODS

4 TOTAL PROJECTED CASH FLOW $33000  $40000  $4L000  $43000  $45000  $45000  $46000  $7000  $48000  $48000  $48000  $50,000
FROM OPERATIONS:
5 LESS TOTAL PROJECTED $30000  $32000  $32000  $32000  $33000  $33000  $35000 35000  $33000  $38000  $3B000  $39,000
DISBURSEMENTS EXCLUDING
PMTS TO CREDITORS IN A PLAN:
6 ANTICIPATED CASH FLOW $8,000 $8,000 $9,000 $11,000  $12000  $12000  $11,000  $12000  $10000  $10000  $10000  $11,000

AVAILABLE FOR PLAN:

DEFINITIONS

TOTAL PROJECTED CASH FLOW
FROM OPERATIONS:

TOTAL DISBURSEMENTS
EXCLUDING PAYMENTS TO
CREDITORSIN A PLAN

TOTAL AMOUNT OF PROJECTED FUNDS COLLECTED IN A SPECIFIC PERIOD FROM CASH SALES, COLLECTION OF ACCTS RECEIVABLE,

AND OTHER INCOME, EXCLUDING LOAN PROCEEDS, CASH CONTRIBUTIONS FROM INSIDERS, AND SALES TAXES COLLECTED.

TOTAL PROJECTED DISBURSEMENTS IN A SPECIFIC PERIOD FOR PRODUCTION COSTS, GENERAL AND ADMINISTRATIVE COSTS,
EXCLUDING PAYMENTS TO CREDITORS TO BE PAID UNDER THE TERMS OF THE PROPOSED PLAN.
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1994

PLAN FEASIBILITY

POST PETITION MONTH MONTH MONTH MONTH MONTH MONTH MONTH MONTH MONTH MONTH MONTH MONTH
PERIODS ONE TWO THREE FOUR HVE SIX SEVEN EIGHT NINE TEN ELEVEN TWELVE
ANTICIPATED RECEIPTS $3,000 $8,000 $9,000 $11,000  $12000  $12000  $11,000  $12000  $10000  $10000  $10000  $11,000

AVAILABLE FOR PLAN:
(SEE LINE 6, ABOVE)

LESS PROPOSED PLAN PAYMENTS:  $5,000 $5,000 $5,000 $5000  $5000 $5,000 $5500 $5,000 $5000  $5000 $5,000 $5,000
(SEE SECTION V)

OVERAGE/(SHORTAGE)OF CASH $3,000 $3,000 $4,000 $6,000 $7,000 $7,000 $5,500 $7,000 $5,000 $5,000 $5,000 $6,000
FLOW AVAILABLE TO FUND PLAN:
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